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$ Value Over
% of Policy Policy Policy Value at Policy = Recommended Value after % After % Over (Under) (Under) vs.
Mandate Current Value Portfolio Minimum Target Maximum Target Rebalance Rebalance Rebalance vs. Policy Target  Policy Target
Total Equities (41.5 - 71.5%) $47,558,894.95 62.21% 41.50% 61.50% 71.50% $47,015,336.66 $0.00 $47,558,894.95 62.21% 0.71% $543,558.29
Domestic Large Cap Core (5.0% - 15.0%) $8,094,432.79 10.59% 5.00% 10.00% 15.00% $7,644,770.19 $0.00 $8,094,432.79 10.59% 0.59% $449,662.60
The London Company Large Cap Core $8,094,432.79 10.59% $0.00 $0.00 $8,094,432.79 10.59%
Domestic Large Cap Growth (5.0% - 15.0%) $7,562,973.32 9.89% 5.00% 10.00% 15.00% $7,644,770.19 $0.00 $7,562,973.32 9.89% -0.11% ($81,796.87)
Loomis Sayles Large Cap Growth $4,625,304.81 6.05% $0.00 $0.00 $4,625,304.81 6.05%
Clearbridge Large Cap Growth $2,937,668.51 3.84% $0.00 $0.00 $2,937,668.51 3.84%
Domestic Large Cap Value (5.0% - 15.0%) $8,555,229.53 11.19% 5.00% 10.00% 15.00% $7,644,770.19 $0.00 $8,555,229.53 11.19% 1.19% $910,459.34
Avristotole Large Cap Value $8,555,229.53 11.19% $0.00 $0.00 $8,555,229.53 11.19%
Domestic Small/Mid Cap Growth (0.0% - 10.0%) $3,928,504.34 5.14% 0.00% 5.00% 10.00%  $3,822,385.09 $0.00 $3,928,504.34 5.14% 0.14% $106,119.25
Geneva Small Cap Growth $3,928,504.34 5.14% $0.00 $0.00 $3,928,504.34 5.14%
Domestic Small Cap Value (0.0% - 10.0%) $5,236,729.78 6.85% 0.00% 6.50% 10.00% $4,969,100.62 $0.00 $5,236,729.78 6.85% 0.35% $267,629.16
NWQ Small Cap Value $5,236,729.78 6.85% $0.00 $0.00 $5,236,729.78 6.85%
International Growth (0.0% - 15.0%) $5,740,532.98 7.51% 0.00% 7.50% 15.00% $5,733,577.64 $0.00 $5,740,532.98 7.51% 0.01% $6,955.33
Clearbridge International Growth $5,740,532.98 7.51% $0.00 $0.00 $5,740,532.98 7.51%
International Value (0.0% - 15.0%) $5,017,351.66 6.56% 0.00% 7.50% 15.00% $0.00 $0.00 $5,017,351.66 6.56% -0.94% ($716,225.98)
Lazard w/Emerging International Value $5,017,351.66 6.56% $0.00 $0.00 $5,017,351.66 6.56%
Emerging Markets (0 - 10%) $3,423,140.56 4.48% 0.00% 5.00% 10.00% $3,822,385.09 $0.00 $3,423,140.56 4.48% -0.52% ($399,244.54)
Lazard EM Core Emerging Markets $1,768,159.63 2.31% $0.00 $0.00 $1,768,159.63 2.31%
Clearbridge Emerging Markets $214,994.54 0.28% $0.00 $0.00 $214,994.54 0.28%
Lazard w/Emerging Emerging Markets $1,439,986.38 1.88% $0.00 $0.00 $1,439,986.38 1.88%
Fixed Income (15.5 - 32.5%) $24,105,061.77 31.53% 15.50% 32.50% 35.50%  $24,845,503.11 $0.00 $24,105,061.77 31.53% -0.97% ($740,441.34)
Wedge Fixed Income $8,603,247.26 11.25% $0.00 $0.00 $8,603,247.26 11.25%
WAMCO Fixed Income $7,098,372.58 9.29% $0.00 $0.00 $7,098,372.58 9.29%
Blackrock Strategic Inc Opp Fixed Income $8,403,441.93 10.99% $0.00 $0.00 $8,403,441.93 10.99%
Alternative Investments (0- 10%) $4,783,731.64 6.26% 0.00% 6.00% 10.00% $4,586,862.11 $0.00 $4,783,731.64 6.26% 0.26% $196,869.53
SEG Partners Hedge Fund $4,783,731.64 6.26% $0.00 $0.00 $4,783,731.64 6.26%
Cash (0 - 10%) Cash $13.53 0.00% 0.00% 0.00% 10.00% $0.00 $0.00 $13.53 0.00% 0.00% $13.53
Combined Accounts $76,447,701.89 100.00% 100.00% $76,447,701.89 $0.00 $76,447,701.89 100.00%

This material is not to be reproduced or distributed to any other persons (other than professional advisors of the investors) and is intended solely for the use of the persons to whom it has been delivered. This material is not for distribution to the general public. The sole purpose of this material is to inform, and it in
no way is intended to be an offer of solicitation to purchase or sell any security, other investment or service, or to attract any funds or deposits. Investments mentioned may not be suitable for all clients. Any product discussed herein may be purchased only after a client has carefully reviewed the offering
memorandum and executed the subscription documents. Morgan Stanley has not considered the actual or desired investment objectives, goals, strategies, guidelines, or factual circumstances of any investor in any fund(s). Before making any investment, each investor should carefully consider the risks associated with

the investment, as discussed in the applicable offering memorandum, and make a determination based upon their own particular circumstances, that the investment is consistent with their investment objectives and risk tolerance.

This information is being provided as a service of your Graystone Institutional Consultant and does not supersede or replace your monthly customer statement. The information is as of the date(s) noted and subject to daily market fluctuation.

Source: Morgan Stanley



